	Resource Title
	Computerized Accounting Journal Transaction Assignment (BAI3E)

	Intended Audience


	X
	Teacher only
	
	All Audiences (teachers, learners, parents) for All Audiences

	Description of resource
	Students use computerized accounting software to record journal transactions.

	Key Terms (list up to 10)
	Computerized accounting, accounting software, journal transactions, accounting cycle.

	Association
	OBEA

	Creation Date
	2012

	Grade(s)
	11

	Subject(s)
	Accounting Essentials

	Strand(s)
	Internal Control, Banking, and Computerized Accounting

	Overall expectation(s)
	Use accounting or applications software to complete the accounting cycle for a service business.

	Teaching/Learning Strategies (Check up to four)
	X
	Activity-Based Strategies

	
	
	Arts-Based Strategies

	
	
	Cooperative Strategies

	
	
	Direct Instruction Strategies

	
	
	Independent Learning Strategies

	
	X
	Inquiry and Research Models

	
	
	Learning Styles

	
	X
	Technology/Media-Based Applications

	
	
	Thinking Skill Strategies

	Resource Type (Optional)

(check one)
	
	Assessment
	
	Lesson

	
	
	Best practice
	
	Lesson plan

	
	
	Collection
	
	Map

	
	X
	Computer activity
	
	Module or unit

	
	
	Course
	
	Policy or procedure

	
	
	Data set
	
	Project      

	
	
	Demonstration
	
	Reference

	
	
	Educator’s guide
	
	Report

	
	
	Exercise
	
	Simulation

	
	
	Experiment
	
	Summative task

	
	
	Form
	
	Syllabus

	
	
	Glossary
	
	Text

	
	
	Guidelines
	
	Tutorial

	
	
	Index or bibliography
	
	Visual aid

	Learning Style(s)

(Check up to four)
	
	Bodily-Kinaesthetic intelligence

	
	
	Interpersonal intelligence                              

	
	
	Intrapersonal intelligence                              

	
	X
	Logical-Mathematical intelligence                 

	
	
	Musical-Rhythmic Intelligence

	
	
	Naturalist Intelligence

	
	X
	Verbal-Linguistic Intelligence

	
	
	Visual-Spatial Intelligence

	Software/Hardware Requirements (Optional)
	Computers, computerized accounting software.


Financial Literacy Lesson Plan 2012
Business Studies – Accounting Essentials
1 – 75 Minute Lesson
	Connections to Financial Literacy

· Understanding the costs of running a for-profit business.



	Unit #3: Day #6: Computerized Accounting Journal Transaction Assignment
	Business Studies/Accounting Essentials/
BAI3E/Ontario Curriculum, Grades 11 and 12: Business Studies (2006)


	Curriculum Expectations
	Learning Goals

	· Strand: Internal Control, Banking, and Computerized Accounting
· Overall Expecations: Use accounting or applications software to complete the accounting cycle for a service business. 
· Specific Expectations: Use accounting software to record and post transactions; Use accounting or applications software to prepare income statements, balance sheets, adjustments, closing accounting entries, and a post-closing trial balance.
	· At the end of this authentic learning activity, students will be able to apply accounting theory to practice using a computerized accounting software program.

	Instructional Components and Context

	Readiness

· Students will need to know the steps in the accounting cycle; 

· Students will need know how to record basic accounting transactions using debit and credit theory. 

Terminology

· Revenue

· Expenses

· Asset

· Liability

· Owner’s Equity/Capital

· Journal

· Debit

· Credit
	Materials

· The teacher will need a computer/laptop, a computer projector and handouts for each student;

· The teacher will need notes on using computerized accounting software;
· Students will need access to computerized accounting software.
Appendix A: Journal Transaction Assignment
Appendix B: Answer Key




	Minds On                                                                                                                            

	Connections



	Whole Class ( Discussion
Introduce the topic of computerized accounting using Guiding Questions such as:

· What benefits would technology bring to the field of accounting?

· What are some of the drawbacks of manual accounting systems?
· How could computerized accounting software improve effeciency in a business?


	AfL: Teacher will provide feedback during class discussion.

	Action!                                                                          


	

	Individual ( Journal Transaction Assignment Introduction
· The teacher will introduce computerized accounting software and provide a basic tutorial of the school’s chosen accounting software; 
· The teacher will introduce the Journal Transaction Assignment (Appendix A);

· The teacher will guide students in recording the opening balances in the Journal Transaction Assignment with the class.

Individual ( Journal Transaction Assignment
· Students are to complete the Journal Transaction Assignment and submit to the teacher at the end of the period.
	AfL: Teacher will provide feedback while circulating the classroom and assisting students with the software as needed.


	Consolidation 


	

	Whole Class ( Class Review
· The teacher will review the benefits of computerized accounting software and how it differs from a manual accounting system.
Individual ( Evaluation

· At the end of the period, each student will submit the required computerized statements as per instructions (General Journal, Income Statement Balance Sheet);
· Answer Key (Appendix B) is provided.


	AfL: Teacher will provide feedback during class discussion.

AoL: Teacher will evaluate student submission.


Appendix A

Journal Transaction Assignment
Computerized Accounting
Introduction

Manual or paper based accounting is important for learning the basics of double entry accounting and accrual based accounting. Outside of the classroom this theory is applied using technology. Technology’s job is to make our lives easier and more productive. Accounting is no different. Computerized accounting has made the life of the bookkeeper and accountant much easier. As a student whose career will start in the near future, it is important that you learn to use the tools that professionals use. You will apply your knowledge of manual accounting to the digital environment through the use of computerized accounting software. 

The Task

You are to record the ledger balances and the transactions below using computerized accounting software. When you have finished recording the transactions, you are to print the General Journal Summary, Income Statement and Balance Sheet and submit.

Have fun!
[image: image1.png]ABC Golf Instruction
Ledger Balances-April 12

Account Name Account Total
Cash $ 3,400.00
Accounts Receivable $ 140.00
Equipment $ 5,300.00
Accounts Payable $ 1,157.00
A. Glass, Capital $ 7,400.00
Fees Income $ 2,475.00
Advertising Expense $ 390.00
Rent Expense $ 1,500.00
Equipment Repairs Expense $ 210.00
Utilities Expense $ 92.00




	Criteria
	LEVEL 1
	LEVEL 2
	LEVEL 3
	LEVEL 4
	Mark

	Application

	Recording Transactions


	Demonstrates limited ability to record transactions in computerized environment; numerous errors
	Demonstrates some ability to record transactions in a computerized environment; some errors
	Demonstrates considerable ability to record transactions in a computerized environment; few or no errors
	Demonstrates a great ability to record transactions in a computerized environment; no errors
	


[image: image2.png]Journal Transactions - April 13th - April 30th

Student Name

The following transactions occurred from April 13th to April 30th. Record the transactions using the journal transaction sheet provided.

[All amounts are in dollars. Please note that a transaction from April 7 was not provided and subsequently Land

omitted in the preparation of the previous financial statements; ABC Golf Instruction decided to purchase Land

fand Building from United Realty using A. Glass' personal savings. The Land and Building costs are provided. Building
***1 USD = 0.98 CAD

Transactions
Agreed to provide J. Fisher golf lessons for $1,965.00
Note: The lessons will take place over a period of 9 months.
One lesson will be provided and billed equally every month.
The first took place on April 13 and a bill was given to J. Fisher.
Provided a group golf lesson for cash $1,002.00

Purchased new golf mats from Arizona Co. on account. USD $761.00
Note: (USD Transaction)

Took out a Bank Loan on the advice of the accountant $10,601.00

Capital, April 30 Checking Figure $185,012.33




Appendix B

Answer Key

[image: image3.png]ABC Golf Instruction

General Journal

Page 4
[?ole Particulars PR Debit Credit

1 |April 7|Land 74,940.00 1
Building 101,169.00 2

A. Glass, Capital 176,109.00 | 3

To record missing entry for property

4 4
5 13 |Accounts Receivable 218.33 5
6 Fees Income 21833 (6
7 Billed J. Fisher for golf lessons 7
8 8
9 17 |Cash 1,002.00 9
10 Fees Income 1,002.00 |10
11 Group golf lesson 1
12 12
13 24 |Equipment 745.78 13
14 Accounts Payable 745.78 |14
15 Purchased golf mats 15
16 30 |Cash 10,601.00 16
17 Bank Loan 10,601.00 |17
18 Bank loan distribution 18)





[image: image4.png]ABC Golf Instruction

Balance Sheet

April 30, 20-
Assets

Cash $15,003.00

Accounts Receivable 358.33

Land 74,940.00

Building 101,169.00

Equipment 6,045.78

Total Assets $197,516.11

Liabilities and Owner's Equity
Accounts Payable 1,902.78
Bank Loan 10,601.00 12,503.78
Owner's Equity

A. Glass, Capital April 1 183,509.00

Add: Net Income, April 1,503.33

A. Glass, Capital April 30 185,012.33
Total Liabilities and Owner's Equity $197,516.11





[image: image5.png]ABC Golf Instruction

Income Statement

For the month ended April 30, 20-

Revenue

Fees Income $ 3,695.33
Expenses

Advertising 390.00

Rent 1,500.00

Equipment Repairs 210.00

Utilities 92.00 2,192.00

Net Income

$ 1,503.33
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