	Resource Title
	How to Calculate Payroll (BAN4E)

	Intended Audience


	X
	Teacher only
	
	All Audiences (teachers, learners, parents) for All Audiences

	Description of resource
	Students will learn how to calculate an individual’s paycheque and the employer’s payroll liabilities associated with employee pay.

	Key Terms (list up to 10)
	Payroll, CPP Deductions, Employment Insurance, income tax, paycheques.

	Association
	OBEA

	Creation Date
	2012

	Grade(s)
	12

	Subject(s)
	Accounting for a Small Business

	Strand(s)
	Fixed Assets, Payroll and Income Tax

	Overall expectation(s)
	Demonstrate an understanding of payroll practices

	Teaching/Learning Strategies (Check up to four)
	X
	Activity-Based Strategies

	
	
	Arts-Based Strategies

	
	
	Cooperative Strategies

	
	X
	Direct Instruction Strategies

	
	
	Independent Learning Strategies

	
	
	Inquiry and Research Models

	
	
	Learning Styles

	
	X
	Technology/Media-Based Applications

	
	
	Thinking Skill Strategies

	Resource Type (Optional)

(check one)
	
	Assessment
	
	Lesson

	
	
	Best practice
	
	Lesson plan

	
	
	Collection
	
	Map

	
	X
	Computer activity
	
	Module or unit

	
	
	Course
	
	Policy or procedure

	
	
	Data set
	
	Project      

	
	
	Demonstration
	
	Reference

	
	
	Educator’s guide
	
	Report

	
	
	Exercise
	
	Simulation

	
	
	Experiment
	
	Summative task

	
	
	Form
	
	Syllabus

	
	
	Glossary
	
	Text

	
	
	Guidelines
	
	Tutorial

	
	
	Index or bibliography
	
	Visual aid

	Learning Style(s)

(Check up to four)
	
	Bodily-Kinaesthetic intelligence

	
	
	Interpersonal intelligence                              

	
	
	Intrapersonal intelligence                              

	
	X
	Logical-Mathematical intelligence                 

	
	
	Musical-Rhythmic Intelligence

	
	
	Naturalist Intelligence

	
	X
	Verbal-Linguistic Intelligence

	
	
	Visual-Spatial Intelligence

	Software/Hardware Requirements (Optional)
	Computers, access to the Internet.


Financial Literacy Lesson Plan 2012
Business Studies – Accounting for a Small Business
1 – 75 Minute Lesson
	Connections to Financial Literacy

· Understanding how payroll works;

· Undertsanding a paycheque.


	Unit #3: Day #6: How to Calculate Payroll
	Business Studies/Accounting for Small Business/BAN4E/Ontario Curriculum, Grades 11 and 12: Business Studies (2006)


	Curriculum Expectations
	Learning Goals

	· Strand: Fixed Assets, Payroll and Income Tax
· Overall Expecations: Demonstrate an understanding of payroll practices. 
· Specific Expectations: Explain various types of employee remuneration (e.g., hourly wage, piecework, commission, salary, incentive); describe payroll deductions.
	· At the end of this activity students will be able to explain the deductions on a typical employee paycheque and the payroll obligations of a small business.

	Instructional Components and Context

	Readiness

· Students will need to know the term gross pay. 

Terminology

· Payroll
· Paycheque

· CPP

· Employment Insurance

· Payroll/Income Tax

· Source Deductions
	Materials

· The teacher will need a computer/laptop, a computer projector and handouts for each student;

· Students will need access to computers and an Internet connection.
Appendix A: Payroll Activity: Calculating Payroll



	Minds On                                                                                                                            

	Connections



	Whole Class ( Discussion
Introduce the topic of Payroll using Guiding Questions such as:

· How is an individual’s pay calculated?

· Does an employee receive all of their gross pay?

· Where does the money deducted go?

· What are the typical components of an individual’s paycheque?


	AfL: Teacher will provide feedback during class discussion.

	Action!                                                                          


	

	Individual/Whole Class ( CRA Payroll Deductions Website Introduction
· The teacher will guide students to the CRA Payroll Deductions Online Calculator webpage (https://apps.cra-arc.gc.ca/ebci/rhpd/startLanguage.do?lang=English); 
· The teacher will guide students on how to use the Payroll Online Deductions Calculator.

Individual ( Payroll Activity: Calculating Payroll (Appendix A)
· Students are to complete the Payroll Activity: Calculating Payroll (Appendix A);
· Note: the answers to this activity will vary based on the date in which you have accessed the online calculator. CRA does change payroll tables regularly. The first solution is provided based on payroll tables as of January 1, 2012.
	AfL: Teacher will provide feedback while circulating the classroom and assisting students with the activity as needed.


	Consolidation 


	

	Whole Class ( Class Review
· The teacher will review how payroll deductions effect both a small business and an individual employee;

· The teacher will discuss with the class what the government uses the deductions for.
Individual ( Assessment
· Each student will complete and submit the worksheet at the end of the period;

	AfL: Teacher will provide feedback during class discussion.

AoL: Teacher will assess student submission and provide feedback.


Appendix A
Payroll Activity: Calculating Payroll
ABC Alterations has one employee and has asked you to help complete its payroll calculations for the month of January 2012. Compete the Payroll Chart below for ABC Alterations using the Canada Revenue Agency’s Online Payroll Calculator (https://apps.cra-arc.gc.ca/ebci/rhpd/startLanguage.do?lang=English) for the month of January 2012 and answer the question below.
[image: image1.png]Deductions - Employee Portion Deductions - Employer Portion
Month January 2012 Gross Pay Total Due
Federal Tax CPP El CPP El
Employee Name|  Angus Van Every (a) ®) © =) ©)x14
Week Of| _January 2- January7 | § 499.20 | § 56.23 | § 21388 914]s 21388 12808 12093
January 9 - January 15| § 564.10
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Total





What amount would be due to the Canada Revenue Agency for the month of January 2012?
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