	Resource Title
	Inventory Poster Assignment (BAT4M)

	Intended Audience


	X
	Teacher only
	
	All Audiences (teachers, learners, parents) for All Audiences

	Description of resource
	Students use annual reports of a publically traded organization to create a poster which summarizes how inventory is accounted for.

	Key Terms (list up to 10)
	Inventory, valuation, accounting for inventory, FIFO, LIFO, average cost, annual report.

	Association
	OBEA

	Creation Date
	2012

	Grade(s)
	12

	Subject(s)
	Financial Accounting Principles

	Strand(s)
	Accounting Practices for Assets

	Overall expectation(s)
	Analyse Accounting Procedures for Inventories

	Teaching/Learning Strategies (Check up to four)
	X
	Activity-Based Strategies

	
	
	Arts-Based Strategies

	
	
	Cooperative Strategies

	
	
	Direct Instruction Strategies

	
	
	Independent Learning Strategies

	
	X
	Inquiry and Research Models

	
	
	Learning Styles

	
	X
	Technology/Media-Based Applications

	
	
	Thinking Skill Strategies

	Resource Type (Optional)

(check one)
	
	Assessment
	
	Lesson

	
	
	Best practice
	
	Lesson plan

	
	
	Collection
	
	Map

	
	X
	Computer activity
	
	Module or unit

	
	
	Course
	
	Policy or procedure

	
	
	Data set
	
	Project      

	
	
	Demonstration
	
	Reference

	
	
	Educator’s guide
	
	Report

	
	
	Exercise
	
	Simulation

	
	
	Experiment
	
	Summative task

	
	
	Form
	
	Syllabus

	
	
	Glossary
	
	Text

	
	
	Guidelines
	
	Tutorial

	
	
	Index or bibliography
	
	Visual aid

	Learning Style(s)

(Check up to four)
	
	Bodily-Kinaesthetic intelligence

	
	
	Interpersonal intelligence                              

	
	
	Intrapersonal intelligence                              

	
	X
	Logical-Mathematical intelligence                 

	
	
	Musical-Rhythmic Intelligence

	
	
	Naturalist Intelligence

	
	X
	Verbal-Linguistic Intelligence

	
	
	Visual-Spatial Intelligence

	Software/Hardware Requirements (Optional)
	Computers, access to the Internet.


Financial Literacy Lesson Plan 2012
Business Studies – Financial Accounting Principles
1 – 75 Minute Lesson
	Connections to Financial Literacy

· Understanding the value of merchandise sold for profit;
· Understanding the effect of asset value for decision-making purposes.


	Unit #2: Day #8: Inventory Poster Assignment
	Business Studies/Financial Accounting Principles/BAT4M/Ontario Curriculum, Grades 11 and 12: Business Studies (2006)


	Curriculum Expectations
	Learning Goals

	· Strand: Accounting Practices for Assets
· Overall Expecations: Analyse accounting procedures for inventories. 
· Specific Expectations: Explain the effects of each method of inventory valuation on financial statements.
	· At the end of this activity students will be able to explain how inventory is accounted for in a merchandising business and its effect on financial performance.

	Instructional Components and Context

	Readiness

· Students will need to know the different methods of inventory valuation (i.e. FIFO, LIFO, Avg. Cost); 

· Students will need to know how to locate annual reports of merchandising organizations. 
Terminology

· Inventory
· FIFO

· LIFO

· Average Cost Inventory Valuation

· Annual Report

· Income Statement

· Balance Sheet

· Merchandising Organization
	Materials
· The teacher will need a computer/laptop, a computer projector and handouts for each student;

· Students will need access to computers and an Internet connection.
Appendix A: Inventory Poster Assignment



	Minds On                                                                                                                            

	Connections



	Whole Class ( Discussion
Introduce the topic of Inventory Valuation and its effect on Financial Performance and Decision-Making:
· Why are there different methods of inventory valuation?

· What are the different methods of inventory valuation?
· How could using different methods of inventory valuation change financial performcance of an organization?

· How does this affect the way inventory is accounted for?

· How does an accountant choose which method of inventory valuation should be used?

	AfL: Teacher will provide feedback during class discussion.

	Action!                                                                          


	

	Individual ( Inventory Poster Assignment Introduction
· The teacher will introduce the Inventory Poster Assignment (Appendix A); 
· The teacher will guide students on how to locate and navigate through a publically traded organization’s annual report.

Individual ( Inventory Poster Assignment
· Students are to complete the Inventory Poster Assignment;
· Note: this assignment may require students to complete requirements outside of the classroom. If necessary the teacher can allow students to complete assignment over more than one period. The teacher may also allow students to submit an alternative to a poster.
	[image: image1.png]


Differentiation based on Interest. Students can choose an organization based on their interests and/or create an alternative to a poster.
AfL: Teacher will provide feedback while circulating the classroom and assisting students with the assignment as needed.


	Consolidation 


	

	Whole Class ( Class Review
· The teacher will review common locations in annual reports where information on inventory and inventory valuation can be found.
Individual ( Evaluation

· Each student will submit the poster for evaluation;
· Evaluation rubric is provided at the bottom of the Inventory Poster Assignment.

	AfL: Teacher will provide feedback during class discussion.

AoL: Teacher will evaluate student submission and provide feedback.


Appendix A
Inventory Poster Assignment

Name: _________________________

Individually, you are to create a poster which outlines the type of inventory found in a publically traded merchandising organization. 

On this poster, you are to clearly display the organization’s inventory and the schedules / reconciliations (usually found in the notes of an annual report). You are to define five terms that are found in the balance sheet and/or schedules and present them on the poster. Definitions should be in your own words. 

The poster should also be clear, easy to read and presented in a professional manner. It is important to be creative but it should be noted that the reader should be able to clearly understand the information on the poster.

All information should be sourced and included on the back of the poster on an APA style works cited page. 

Have fun!

	Criteria/Level
	LEVEL 1
	LEVEL 2
	LEVEL 3
	LEVEL 4
	Mark

	Knowledge

	Definitions of Accounting for Inventory
	Demonstrates limited understanding of content; several errors
	Demonstrates some knowledge of accounting for inventory; some errors
	Demonstrates considerable knowledge of accounting for inventory; few or no errors
	Demonstrates a high degree of knowledge of accounting for inventory; no errors
	

	Communication

	Communication to a Business Audience; Use of accounting vocabulary and terminology;

APA Style Reference sheet.
	Ideas expressed with limited effectiveness; terms used inappropriately, several grammatical errors
	Ideas expressed with some effectiveness; most terms used appropriately, some grammatical errors
	Ideas expressed with considerable effectiveness; terminology used appropriately, few to no grammatical errors
	Ideas expressed with a high degree of effectiveness; Highly effective use of accounting terms, no grammatical errors
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